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PDLULH�FRQGLOODF#RUDQJH�IU 

 

KWWSV���ZZZ�PDLULH-FRQGLOODF�IU�  

%RQMRXU�j�WRXWHV�HW�j�WRXV� 

/¶DQQpH������D�FRPPHQFp�DYHF�XQH�VLWXDWLRQ�VDQLWDLUH�WRXMRXUV�FRPSOLTXpH��PDLV�
LO�VHPEOH�TXH�SRXU� OH�SULQWHPSV�QRXV�SRXYRQV�HVSpUHU�� HQILQ�� UHSUHQGUH�XQH�YLH�
QRUPDOH� DYHF� WRXV� VHV� SHWLWV� ERQKHXUV� WHOV� TXH� UHFHYRLU� VHV� DPLV�� VRUWLU� VDQV�
PDVTXH�HW�DXWUHV�FRQWUDLQWHV�� WRXW�FHOD�HQ�D\DQW� O¶HVSULW� WRXUQpH�YHUV�XQH�JXHUUH�
SURFKH�GH�FKH]�QRXV�HW�TXL�QH�SHXW�TX¶LPSDFWHU�OD�)UDQFH� 

3RXU�YRV�pOXV�HW�QRWUH�SHUVRQQHO��FH�GpEXW�G¶DQQpH�D�pWp�PDUTXp�SDU�XQ� WUqV�QHW�
PDQTXH� GH� FLYLVPH�� SDQQHDX[� URXWLHUV� DUUDFKpV� VXU� OD� URXWH� GHV�0RQJLV�� URXWH�
GpJUDGpH�DYHF�DUUDFKHPHQW�GH� O¶HQUREp�SRXU�XQH� WUDYHUVpH�VRXWHUUDLQH�GH�YRLULH�
FRPPXQDOH� VDQV� DXFXQH�DXWRULVDWLRQ� GH� OD�PDLULH�� HW� SRXU� ILQLU�� XQ� UpVLGDQW� TXL�
© V¶DPXVH ª�DX�GpWULPHQW�GH�QRWUH�DJHQW�UHFHQVHXU� 

6DFKH]� TXH� WRXW� FHOD�� RXWUH� OH� IDLW� G¶DEVRUEHU� XQ� WHPSV� SUpFLHX[� DX[� pOXV� HW� j�
QRWUH�VHFUpWDLUH��YRXV�FR�WH�GH�O¶DUJHQW« 

'H� PDXYDLVHV� KDELWXGHV� VHPEOHQW� DXVVL� UHVVXUJLU�� j� OD� VXLWH� G¶XQH�
© GpQRQFLDWLRQ ª��OD�&KDPEUH�5pJLRQDOH�GHV�&RPSWHV�QRXV�D�HQYR\p�XQ�FRXUULHU�
UDSSHODQW� OH� UHVSHFW� GHV� UqJOHV� SRXU� O¶DWWULEXWLRQ� GH� VXEYHQWLRQV� j� O¶DVVRFLDWLRQ�
6ROLGDULWp� (OLVD�� 1RXV� DYRQV� UpSRQGX� j� OD� &KDPEUH�� GRFXPHQWV� j� O¶DSSXL�� TXH�
FHWWH�DVVRFLDWLRQ��D\DQW�FHVVp�VRQ�DFWLYLWp�HQ�������QH�EpQpILFLH�SOXV�GH�VXEYHQ�
WLRQV�GHSXLV������HW�TXH�SRXU�OHV�DQQpHV�SUpFpGHQWHV�OHV�UqJOHV�DYDLHQW�pWp�UHVSHF�
WpHV�FRPPH�SRXU�OHV�DXWUHV�DVVRFLDWLRQV�GX�YLOODJH��6L�FHOD�Q¶DYDLW�SDV�pWp�OH�FDV��
O¶RSSRVLWLRQ�GX�PDQGDW�SUpFpGHQW��VL�SURPSW�j�pFULUH��Q¶DXUDLW�SDV�PDQTXp�GH�OH�
GpQRQFHU�LPPpGLDWHPHQW� 

'DQV�FHWWH�DWWDTXH��MH�QH�YRLV�TXH�EDVVHVVH��OkFKHWp��PpFKDQFHWp�HW�ErWLVH� 

(QFRUH�XQH�IRLV��FHOD�VH�IDLW�DX�GpWULPHQW�GH�O¶HQVHPEOH�GHV�&RQGLOODFRLV��FDU�WRXW�
FHFL�j�XQ�FR�W�ILQDQFLHU�HW�KXPDLQ�SRXU�OD�FRPPXQH� 

-H�VXLV�FHUWDLQ�TXH��WRXW�FRPPH�PRL��YRXV�DVSLUH]�j�UHWURXYHU�XQ�YLOODJH�SDLVLEOH�
HW�KDUPRQLHX[�HW�TXH�YRXV�GHPDQGH]�OD�ILQ�GH�FHV�DFWLRQV�GpOpWqUHV�HW�VDQV�IRQGH�
PHQW� 

(Q� HVSpUDQW� QH� SOXV� DYRLU� j� YRXV� HQQX\HU� DYHF� FHV� DIIDLUHV�� MH� YRXV� VRXKDLWH� j�
WRXWHV�HW�j�WRXV�XQH�H[FHOOHQWH�MRXUQpH� 
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1RXUULFHV�DJUppHV 
 

&RQGLOODF���0,//,21�)UDQFHWWH 
 �������������� 
 0(*(�)UDQoRLVH 
 ���������������� 
 
%RQOLHX������3,$�9pURQLTXH 
 �������������� 
��������������������%$8/(,*8(�$QJpOLTXH 
 �������������� 

3RXU� YRWUH� LQIRUPDWLRQ�� O¶DVVRFLDWLRQ� &RQGLOODFRLVH� 6ROLGDULWp� (OLVD� D� UHYHUVp� SOXV� GH� ������¼�
HQWUH������HW������j�GHV�IDPLOOHV�G¶HQIDQWV�PDODGHV�RX�KDQGLFDSpV�GH�QRWUH�UpJLRQ��GH�QRWUH�FRP�
PXQH��/HV�VXEYHQWLRQV�PXQLFLSDOHV�DXURQW�UHSUpVHQWpHV�HQYLURQ�����GH�FHWWH�VRPPH� 

62/,'$5,7(�8.5$,1( 
 

/¶HQVHPEOH�GHV�FRPPXQHV�)UDQoDLVH�VH�PRELOLVH�SRXU�DSSRUWHU�XQ�VRXWLHQ�PDWp�
ULHO� HW� ILQDQFLHU� DX[� IHPPHV� HW� HQIDQWV� REOLJpV� GH� IXLU� O¶DYDQFpH� GHV� WURXSHV�
UXVVHV�HW�GH�WRXWHV�OHV�H[DFWLRQV�JpQpUpHV�SDU�OD�JXHUUH� 

&H�SHXSOH�HVW�FRPPH�QRXV��LO�QH�GHPDQGH�TX¶j�YLYUH�HQ�SDL[� 
$�O¶LQWpULHXU�GH�FH�EXOOHWLQ��YRXV�WURXYHUH]�OHV�LQIRUPDWLRQV�QpFHVVDLUHV�SRXU�SDU�
WLFLSHU�j�FHW�pODQ�GH�JpQpURVLWp� 
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62/,'$5,7(�8.5$,1(� 

&ROOHFWHV�G¶REMHWV�GH�SUHPLqUH�QpFHVVLWp�SDU 
$FWLRQ�$LGHV�,QWHUQDWLRQDOHV�3RPSLHUV 

����������������������� 
/HV�REMHWV�FROOHFWpV�VRQW���� 
- 9rWHPHQWV�FKDXGV�SRXU�EpEpV��HQIDQWV�HW�DGXOWHV� 

- 'RXGRXV��MRXHWV� 

- /DLW�HW�FRXFKHV�SRXU� EpEpV� 

- 3URGXLWV�PpGLFDX[� �EDQGHV��FRPSUHVVHV��GpVLQIHFWDQW��PDVTXHV�� 

- &RXYHUWXUHV��VDFV�GH� FRXFKDJH� 

- 3URWHFWLRQV�K\JLp� QLTXHV��FRWRQ��VHUYLHWWHV�HQ�SDSLHU� 

- .LWV�G¶K\JLqQH� �EURVVHV�j�GHQWV��SURGXLWV�
G¶K\JLqQH�FRUSRUHOOH��OLQ� JHWWHV�QHWWR\DQWHV�� 

- /DPSHV�WRUFKHV���SLOHV�DGDSWpHV� 

0HUFL�GH�GRQQHU�OHV�SURGXLWV�SURSUHV��HQ�pWDW�HW�GDQV� GHV�FDUWRQV�HQ�SUpFLVDQW�OH�
FRQWHQX��O
LQVFULUH�VXU�OH�FDUWRQ�� 

 

$�GpSRVHU�DX�FHQWUH�G¶LQFHQGLH�HW�GH�VHFRXUV�GH�0RQWpOLPDU������DYHQXH�GH�OD� )HXLOODGH�������0217e/,�
0$5��=$�GX�0H\URO��GH��K-��K�WRXV�OHV�MRXUV� 

,QIRUPDWLRQV�HQ�PDLULH�GH�&RQGLOODF��QRXV�SRXYRQV�QRXV�FKDUJHU�GH�OHV�HPSRUWHU�j�0RQWpOLPDU� 
 

+pEHUJHPHQW�GH�OD�SRSXODWLRQ 
6L�YRXV�VRXKDLWH]�DFFXHLOOLU�GHV�UpIXJLpV�XNUDLQLHQV�FKH]�YRXV��VLJQDOH]�YRXV�j�OD�PDLULH�
SDU�PDLO��WpOpSKRQH�RX�j�O¶DFFXHLO�HW�SUpFLVDQW�OH�QRPEUH�GH�SODFH�GLVSRQLEOH�HW�OH�W\SH�GH�
ORJHPHQW��1RXV�UHFHQVRQV�OHV�KpEHUJHPHQWV�SRVVLEOH�SRXU�OHV�WUDQVPHWWUH�j�O¶$VVRFLDWLRQ�
GHV�0DLUHV�GH�OD�'U{PH�TXL�FHQWUDOLVH��$�FH�MRXU�QRXV�GpQRPEURQV�WURLV�SURSRVLWLRQ�VXU�
&RQGLOODF� 

9RXV�SRXYH]�DXVVL�FRQWDFWHU�O¶DVVRFLDWLRQ�$LGH�PpGLFDOH�HW�FDULWDWLYH�)UDQFH�8NUDLQH�j�FHWWH�DGUHVVH�
PDLO���KHEHUJHPHQW#XNU�IU  

6HORQ�OH�+DXW�&RPPLVVDULDW�j�O
218��SOXV�G¶XQ�PLOOLRQ�GH�SHUVRQQHV�D�GpMj�IXL�O¶8NUDLQH�GHSXLV�OH�GpEXW�
GH�OD�JXHUUH� 

/HV����SD\V�GH�O¶8QLRQ�(XURSpHQQH�YRQW�DGRSWHU�XQH�SURWHFWLRQ�WHPSRUDLUH�GHV�8NUDLQLHQV� 

,O�V¶DJLW�G¶XQH�GLUHFWLYH�GH�������XWLOLVpH�ORUV�GH�OD�JXHUUH�DX�.RVRYR��TXL�DFFRUGH�XQH�SURWHFWLRQ�WHPSR�
UDLUH��XQH�IRUPH�© G¶DVLOH ª�UDSLGHPHQW�GpFOHQFKDEOH�� 

&H�VWDWXW�SHUPHWWUDLW�G¶DLGHU�OHV�UpIXJLpV�SHQGDQW���PRLV��GXUpH�UHFRQGXFWLEOH��j�UHVWHU�VXU�OH�VRO�HXURSpHQ�
HW�j�UHFHYRLU�GHV�DLGHV��FRPPH�O¶$'$��FHOOH�DWWULEXpH�DX[�GHPDQGHXUV�G¶DVLOH�HQ�)UDQFH� 

/H�EXW�HVW�TX¶LOV�SXLVVHQW�UHSDUWLU�HQ�8NUDLQH�XQH�IRLV�OD�SDL[�UHYHQXH� 

 
3OXVLHXUV�DVVRFLDWLRQV�RQW�ODQFp�GHV�DSSHOV�j�GHV�GRQV�ILQDQFLHUV�� 
 
9RXV�SRXYH]�IDLUH�XQ�GRQ�SDU�FDUWH�EDQFDLUH�RX�3D\SDO�VXU�OH�VLWH�GH�/$�&52,;-528*(�RX�SDU�FKqTXH�
EDQFDLUH�j�O¶RUGUH�GH�© /D�&URL[-5RXJH�IUDQoDLVH -�&RQIOLW�8NUDLQH����� ª�j�HQYR\HU�j�O¶DGUHVVH�&URL[-
5RXJH�IUDQoDLVH�&6������—������/LOOH�FHGH[��� 

$XWUHV�FKRL[�G¶DVVRFLDWLRQV���/¶$LGH�PpGLFDOH�HW�FDULWDWLYH�)UDQFH-8NUDLQH�FUppH�HQ������HW�TXL�DVVXUH�
O¶HQYRL�GH�FRQYRLV�KXPDQLWDLUHV��VLWH�+HOOR$VVR� 

,O�HVW�SRVVLEOH�G¶HQYR\HU�XQ�FKqTXH�j�O
RUGUH�GH�$$,3�DX�6HUYLFH�'pSDUWHPHQWDO�
G
,QFHQGLH�HW�GH�6HFRXUV�-�����URXWH�GH�0RQWpOLHU�-�������9$/(1&(�� 

,O�H[LVWH�SOXVLHXUV�DXWUHV�FKRL[�j�FRQVXOWHU�VXU�OH�VLWH�© 6XSSRUW�8NUDLQH ª 
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/¶HQTXrWH�GH�UHFHQVHPHQW�FRPPXQDO�YLHQW�GH�VH�WHUPLQHU� 
 
1RXV�UHPHUFLRQV�WRXW�G¶DERUG�0PH�6pYHULQH�%UDFKHW��QRWUH�DJHQW�UHFHQVHXU�
TXL�D�SDVVp�GX�WHPSV�GDQV�OD�JHVWLRQ�GH�OD�GLVWULEXWLRQ�HW�OD�UpFROWH�GHV�TXHV�
WLRQQDLUHV�GH�O¶,16((� 
 
1RXV�UHPHUFLRQV�DXVVL�WRXV�OHV�KDELWDQWV�D\DQW�FRQWULEXpV�j�OD�UpXVVLWH�GH�FHWWH�
FROOHFWH� 
 
1RXV�SRXYRQV�GpMj�pWDEOLU�OH�QRPEUH�GH�ORJHPHQWV�GX�YLOODJH��DLQVL�TXH�OH�QRPEUH�GH�UpVLGHQFHV�VHFRQGDLUHV�
HW�O¶HVWLPDWLRQ�GH�QRWUH�SRSXODWLRQ������ORJHPHQWV�GRQW����UpVLGHQFHV�SULQFLSDOHV�HW����UpVLGHQFHV�VHFRQ�
GDLUHV�HQ�LQFOXDQW�OHV�JvWHV�HW�ORJHPHQWV�YDFDQWV��3RXU�O¶HVWLPDWLRQ�GH�QRWUH�SRSXODWLRQ��KpODV��OD�GpPRJUD�
SKLH�GpFURLW�HQFRUH��QRXV�SRXYRQV�HVWLPHU�j�����OH�QRPEUH�GH�QRV�YLOODJHRLV��VRLW���GH�PRLQV�SDU�UDSSRUW�DX�
SUpFpGHQW�FKLIIUDJH�GH������ 
 
3RXU�UDSSHO�FHWWH�RSpUDWLRQ�GLULJpH�SDU�O¶(WDW��SHUPHW�G¶pWDEOLU�OH�PRQWDQW�GHV�DLGHV�TXH�QRWUH�FRPPXQH� �
SHUFHYUD�SRXU�SHUPHWWUH�HW�DPpOLRUHU�VRQ�IRQFWLRQQHPHQW���(TXLSHPHQWV�FROOHFWLIV�GH�QRWUH�EDVVLQ�GH�YLH� 
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�%$/$'(�32(7,48(������������������������������ 
 

'DQV�QRWUH�YDOOpH�R��VHUSHQWH�OH�/H\QH��QRXV�YRXV�SURSRVRQV�XQH�

EDODGH�SRpWLTXH�HW�FRQWpH�� 

1RXV�VqPHURQV�GHV�PRWV�DX�GpWRXU�GHV�FKHPLQV�� 

&HWWH�DFWLYLWp�YRXV�HVW�SURSRVpH�SDU�0U�&2+(1-$.1,1�$QGUp��

URPDQFLHU�HW�SRqWH��&H�FROSRUWHXU�QRXV�LQYLWH�j�XQH�pYDVLRQ�SRQF�

WXpH�GH�WH[WHV�DILQ�G¶H[DFHUEHU�QRWUH�UHODWLRQ�j�OD�QDWXUH� 

 

© &+(0,1�)$,6$17 
0DUFKHU�GDQV�XQ�YLOODJH��YRLU�XQ�SDSLOORQ�YLUHYROWHU��GHV�SLHUUHV�GDQ�
VHU�� XQ� HQIDQW� ULUH�� (QWHQGUH� OHV� SRqPHV� UpVRQQHU� HQWUH� WHUUHV� HW�
ODQJXHV�HW�FKHYDXFKHU�OH�YHQW�YHUV�XQ�DXWUH�DQJOH�GX�FLHO� ª 

$YHF�OHV�FROSRUWHXUV-OLVHXUV�$QGUp�&RKHQ�$NQLQ��*HQHYLqYH�%ULRW�HW�1DwV�� 

5HQGH]-YRXV�j�OD�PDLULH�OH����$YULO�GH����j���K���HQYLURQ� 

,QVFULSWLRQ�HQ�PDLULH�GH�&RQGLOODF�RX�j�OD�PpGLDWKqTXH�LQWHUFRPPX�

QDO�GH�O¶$JJORPpUDWLRQ�GH�0RQWpOLPDU� 
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$*52)25(67(5,( 

 
'HSXLV�����������GHV�KDLHV�RQW�GLVSDUX�GHV�WHUUDLQV�DJULFROHV�IUDQoDLV�HW�FRQWLQXHQW�j�GLPLQXHU� 
3RXUWDQW��OHV�KDLHV�LQWUD-SDUFHOODLUHV�SHUPHWWHQW�G¶DEULWHU�GHV�DQLPDX[�DX[LOLDLUHV�GH�FXOWXUHV��GH�OXWWHU�FRQWUH�O¶pURVLRQ�
GHV�VROV��G¶DPpOLRUHU�OD�TXDOLWp�HW�O¶LQILOWUDWLRQ�GH�O¶HDX�GDQV�OH�VRO��GH�VWRFNHU�GX�FDUERQH�HW�GH�V¶DGDSWHU�DX�FKDQJHPHQW�
FOLPDWLTXH� 
 
+RUV�IRUrW��OHV�KDLHV�HW�OHV�DUEUHV�DVVRFLpV�DX[�FXOWXUHV�UHSUpVHQWHQW�XQH�WHFKQLTXH�DQFHVWUDOH�pFRQRPLTXH�HW�pFRORJLTXH� 
(Q�OXWWDQW�FRQWUH�O¶pURVLRQ��LOV�SHUPHWWHQW�DXVVL�GH�SURGXLUH�GX�ERLV�HW�GRQF�G¶DSSRUWHU�XQ�FRPSOpPHQW�GH�UHYHQXV��(Q�
)UDQFH�����GHV�VROV�SUpVHQWHQW�XQ�ULVTXH�pOHYp�GH�GpVHUWLILFDWLRQ��3UHQGUH�VRLQ�GHV�VROV�F¶HVW�SUHQGUH�VRLQ�GH�OD�9,(� 
/HV�DUEUHV�HW�OHV�KDLHV�SUpVHUYHQW�OHV�SD\VDJHV�HQ�VHUYDQW�G¶DEULV�SRXU�GH�PXOWLSOHV�DQLPDX[� 
 
(Q�'U{PH�����DJULFXOWHXUV�YRQW�SODQWHU����NP�GH�KDLHV�HW�FHUWDLQV�VHURQW�DFFRPSDJQpV�SDU�OD�)pGpUDWLRQ�GH�FKDVVH� 
/HV�DUERULFXOWHXUV�HW�OHV�YLWLFXOWHXUV�GU{PRLV�RQW�HQYLH�GH�WUDYDLOOHU�O¶DUEUH��/HV�KDLHV�VHUYHQW�GH�EULVH-YHQW�HW�G¶RPEUDJH�
GDQV�QRWUH�GpSDUWHPHQW�YHQWp�HW�VHF��/HV�KDLHV�© DQWLGpULYHV ª�j�IHXLOODJH�SHUVLVWDQW�VRQW�XQH�VROXWLRQ�YHUWXHXVH�SRXU�Jp�
UHU�OD�SUR[LPLWp�DYHF�OHV�ULYHUDLQV�GHV�SDUFHOOHV�DJULFROHV� 
$�(WRLOH-VXU-5K{QH��XQ�GLVSRVLWLI�H[SpULPHQWDO�DVVRFLH�OD�YLJQH�j�OD�FXOWXUH�GH�SrFKHUV��KDLHV�DUEXVWLYHV�HW�FRXYHUWV�YpJp�
WDX[�DILQ�G¶pWXGLHU�OHXU�DGDSWDWLRQ�DX[�FKDQJHPHQWV�FOLPDWLTXHV�SRXU�UpGXLUH�OH�GpSpULVVHPHQW�SURJUHVVLI�GH�OD�YLJQH�WRXW�
HQ�UpGXLVDQW�OHV�LQWUDQWV�SK\WRVDQLWDLUHV� 
 
/H�UHPHPEUHPHQW�DYDLW�WURS�FKDVVp�O¶DUEUH�HW�OHV�KDLHV�ELHQIDLWULFHV�HW�FRQVHUYDWULFHV�GH�YDULpWpV�ORFDOHV�VDXYDJHV��OD�GL�
YHUVLWp�JpQpWLTXH�HVW�QpFHVVDLUH�j�OD�VXUYLH�GH�OD�ELRFpQRVH� 

 
/(6�$%(,//(6 

 
(Q������OD�)UDQFH�FRPSWDLW�SOXV�G¶DEHLOOHV�TXH����DQV�SOXV�W{W ��3RXUWDQW�HQ�SURSRUWLRQ�OD�SURGXFWLRQ�GH�FHOOHV-FL�D�IRUWH�
PHQW�GLPLQXpH��(Q�FDXVH�OD�FRQVRPPDWLRQ�GH�SHVWLFLGHV�HQ�SUHPLHU�IDFWHXU�GH�GpFOLQ��/¶DIIDLEOLVVHPHQW�HW�OH�WDX[�GH�
PRUWDOLWp�VRQW�DODUPDQWV�HW�DWWHLJQHQW����� 
 
/H�JRXYHUQHPHQW�D�DQQRQFp�XQ�QRXYHDX�SODQ�GH�EDWDLOOH�TXL�FRQVLVWH�j�UpLQWURGXLUH�WHPSRUDLUHPHQW�OHV�QpRQLFRWLQRwGHV�
GDQV�OHV�FKDPSV�GH�EHWWHUDYHV�HQ�DWWHQGDQW�GH�QRXYHOOHV�VROXWLRQV�SOXV�pFRORJLTXHV�HW�O¶pSDQGDJH�GHV�SURGXLWV�SK\WRSKDU�
PDFHXWLTXHV�j�GHV�KRUDLUHV�VSpFLILTXHV�SHQGDQW�OHV�SpULRGHV�GH�IOHXUDLVRQ��KRUDLUHV�TXL�SHUPHWWUDLHQW�DX[�LQVHFWHV�G¶pYL�
WHU�DX�PD[LPXP�OH�FRQWDFW�DYHF�FHV�SURGXLWV�FDU�SHX�HQFOLQV�j�rWUH�VXU�OHV�SDUFHOOHV�FXOWLYpHV«�6HXOHPHQW�FHV�KRUDLUHV�
��K�DYDQW�HW��K�DSUqV�OH�FRXFKHU�GX�VROHLO��QH�VDWLVIRQW�SHUVRQQH�FDU�FHV�KRUDLUHV�HQ�SOHLQ�pWp�FRUUHVSRQGHQW�j�XQH�SpULRGH�
R��OHV�DEHLOOHV�EXWLQHQW�HQFRUH VXU�OHV�SDUFHOOHV�� 
(W�OHV�DJULFXOWHXUV�YHXOHQW-LOV�WUDYDLOOHU�OD�QXLW "�&H�VRQW�GH�QRXYHDX[�TXHVWLRQQHPHQWV�TXL�VHPEOH-W�¶LO�RQW�pWp�pOXGpV�HQ�
SDUWL � 
 
&H�QRXYHDX�SODQ�GH�O¶(WDW��HQWUp�HQ�YLJXHXU�OH��HU�MDQYLHU�HW�SRXU���DQV��SUpYRLW�XQ�YROHW�GH�IRUPDWLRQ�SRXU�OHV�DJULFXO�
WHXUV�SRXU�XQ�SDUWDJH�GH�ERQQHV�SUDWLTXHV�HQYHUV�OHV�LQVHFWHV�SROOLQLVDWHXUV ��'DQV�OH�EXW�GH�UHQIRUFHU�OHXUV�FRQQDLVVDQFHV�
VXU�OHV�LQVHFWHV�VDXYDJHV�HW�GRPHVWLTXHV�HW�PLHX[�FRPSUHQGUH�OHV�PHQDFHV�TXL�SqVHQW�VXU�HX[�HW�VXU«QRXV � 
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'HSXLV�OH����PDUV�������WRXW�
EU�ODJH�GH�GpFKHWV�YHUWV�HW�Yp�
JpWDX[��WRXW�pFREXDJH�HVW�j 
QRXYHDX�LQWHUGLW�VHORQ�O¶DUUrWp�
Q���-����-��-��-�����GDQV�WRXW�
OH�GpSDUWHPHQW�GH�OD�'U{PH��HW�
FHOD�SRXU�GHV�UDLVRQV�GH�VDQWp�
SXEOLTXH�HW�GH�OXWWH�FRQWUH�OD�
SROOXWLRQ�GH�O¶DLU�� 
3UpIHFWXUH�GH�OD�'U{PH� 

/¶DUWLFOH�/����-��GX�&RGH�*pQpUDO�GHV�&ROOHFWLYLWpV�7HUULWRULDOHV��FUpp�SDU�O¶DUWLFOH����GH�OD�/RL�Q������-����GX����
PDL������GH�VLPSOLILFDWLRQ�HW�G¶DPpOLRUDWLRQ�GH�OD�TXDOLWp�GX�GURLW��LQVWLWXH�XQ�QRXYHDX�SRXYRLU�GH�SROLFH�VSpFLDOH�GX�
PDLUH���OD�SROLFH�GH�OD�GpIHQVH�H[WpULHXUH�FRQWUH�O¶LQFHQGLH��,O�FRQILH�DX[�FRPPXQHV�OH�VRLQ�G¶DVVXUHU�HQ�SHUPDQHQFH�
O¶DOLPHQWDWLRQ�HQ�HDX�GHV�PR\HQV�GH�OXWWH�FRQWUH�OHV�LQFHQGLHV��/¶pWDW�D�pWp�FRQILp�DX�6',6�GH�FKDTXH�GpSDUWHPHQW�OD�
FKDUJH�GH�UpGLJHU�XQ�UqJOHPHQW�GpSDUWHPHQWDO�TXH�OHV�FRPPXQHV�RQW�O¶REOLJDWLRQ�GH�UHVSHFWHU� 

3RXU�UHVSHFWHU�FHWWH�REOLJDWLRQ��OH�FRQVHLO�PXQLFLSDO�D�GpFLGp�GH�IDLUH�UpDOLVHU�XQ�6FKpPD�&RPPXQDO�GH�'pIHQVH�([�
WpULHXU�&RQWUH�O¶,QFHQGLH��6&'(&,���$SUqV�DSSHO�G¶RIIUH��OD�UpDOLVDWLRQ�D�pWp�FRQILpH�DX�EXUHDX�G¶pWXGH�6('�VLWXp�j�
*UkQH��/HV� LQWHUYHQDQWV�GH�FHWWH�HQWUHSULVH��FKDUJp�G¶DIIDLUH�HW� WHFKQLFLHQ��RQW�FRPPHQFp�j�VLOORQQHU�QRWUH�YLOODJH�
SRXU�PHVXUHU�OHV�ULVTXHV�HW�QRXV�SURSRVHU�XQ�VFKpPD�SOXUL-DQQXHO�QRXV�SHUPHWWDQW�GH�PHWWUH�HQ�°XYUH�OH�GpSORLH�
PHQW�GH�UpVHUYHV�LQFHQGLH�RX�GH�SRWHDX[�LQFHQGLH��,OV�VHURQW�DPHQpV�j�DSSURFKHU�YRV�KDELWDWLRQV�SRXU�HQ�GpWHUPLQHU�
OHV�VXUIDFHV�HW�UHFKHUFKHU�O¶HPSODFHPHQW�LGpDO�SRXU�FKDTXH�UpVHUYH�LQFHQGLH��PHUFL�GH�OHV�DFFXHLOOLU�DYHF�JHQWLOOHVVH��
LOV�WUDYDLOOHQW�SRXU�YRWUH�VpFXULWp� 

&HUWDLQV�SURSULpWDLUHV�VHURQW�FRQWDFWpV�SRXU�FRQQDvWUH� OHV�SRVVLELOLWpV�G¶DFFRUG�SRXU�O¶LQVWDOODWLRQ�G¶XQH�UpVHUYH� LQ�
FHQGLH�VXU�GHV�SDUFHOOHV�OHXU�DSSDUWHQDQW� 

1RXV�UHYLHQGURQV�YHUV�YRXV�ORUVTXH�FH�GRFXPHQW�VWUDWpJLTXH�VHUD�ILQDOLVp��XQH�SUpVHQWDWLRQ�HQ�PDLULH�HVW�SUpYXH�SRXU�
FHOD� 

'pIHQVH�([WpULHXUH�&RQWUH�O¶,QFHQGLH 
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$FWLYLWp�F\QpJpWLTXH� 
/D�VDLVRQ�GH�FKDVVH�HVW�WHUPLQpH��ILQ�IpYULHU�SRXU�QRXV��PDOJUp�OH�IDLW�TXH�QRXV�SRXYLRQV�FKDVVHU�MXVTX¶j�
ILQ�PDUV��OHV�SUpOqYHPHQWV�VXU�OH�VDQJOLHU�VRQW�OpJqUHPHQW�LQIpULHXUV�j�FHX[�GH�O¶DQ�GHUQLHU��FH�TXL�ODLVVH�
VXSSRVHU�XQH�ERQQH�JHVWLRQ�DYHF�XQH�GLPLQXWLRQ�GHV�SRSXODWLRQV��HVWLPpH�� 
/HV�SUpOqYHPHQWV�VXU�OH�SHWLW�JLELHU�VRQW�WUqV�IDLEOHV�PDOJUp�XQ�KLYHUQDJH�GH�OD�EpFDVVH�GHV�ERLV�H[FHSWLRQ�
QHO� 
 
1RWUH�SURMHW�GH�UpLQWURGXFWLRQ�SHUGUHDX[�FRQWLQX�j�pYROXHU�DYHF�GH�ERQV�UpVXOWDWV���1RXV�FRQVWDWRQV�j�FH�
MRXU�OD�IRUPDWLRQ�GHV�FRXSOHV� 
/D�PrPH�RSpUDWLRQ�YLHQW�G¶rWUH�WHQWpH�j�WLWUH�H[SpULPHQWDO�DYHF�OH�IDLVDQ�SHQGDQW�OD�SpULRGH�GH�FKDVVH��HW�LO�
VHPEOHUDLW�TXH�QRXV�REVHUYLRQV�TXHOTXHV�UpVXOWDWV�� 
'HV�FRPSWDJHV�QRFWXUQHV�RQW�pWp�UpDOLVpV�ILQ�IpYULHU��HW�OHV�REVHUYDWLRQV�QRXV�IRQW�FRQVWDWHU�XQH�SRSXODWLRQ�
LPSRUWDQWH�GH�FKHYUHXLOV�HW�GH�OLqYUHV� 
 
'LYHUV� 
/HV�WUDYDX[�SURJUDPPpV�VRQW�OHV�PrPHV�TXH�O¶DQ�GHUQLHU��SRVH�HW�HQWUHWLHQ�GHV�FO{WXUHV�SRXU�SURWHFWLRQ�
GHV�FXOWXUHV��DJUDLQDJH�GLVVXDVLI�SRXU�OH�VDQJOLHU��HQWUHWLHQV�GLYHUV«� 
0DQLIHVWDWLRQV�SURJUDPPpHV�SRXU�FHWWH�DQQpH ��/D�MRXUQpH�ERXGLQV�FDLOOHWWHV�OH����PDUV��XQH�MRXUQpH�QHW�
WR\DJH�QDWXUH�OH����DYULO��FHWWH�RSpUDWLRQ�HVW�RUJDQLVpH�SDU�O¶$&&$�VXLWH�j�XQH�GHPDQGH�GH�OD�)pGpUDWLRQ�
GHV�FKDVVHXUV�GH�OD�'U{PH�TXL�VRXKDLWH�\�DVVRFLHU�OD�FRPPXQH�HW�OHV�KDELWDQWV���O¶DVVHPEOpH�JpQpUDOH�FRX�
UDQW�PDL��GDWH�QRQ�IL[pH�j�FH�MRXU���OH�UHSDV�GHV�FKDVVHXUV�OH����MXLOOHW�© RXYHUW�DX[�KDELWDQWV�GH�&RQGLOODF ª 

         %HUQDUG�52-$7 

 

9RLVLQV�9LJLODQWV�HW�6ROLGDLUHV 

&RPPH�QRXV�YRXV�O¶DYRQV�DQQRQFp�SDU�XQH�GLVWULEXWLRQ�GDQV�
YRV�ERLWHV�j�OHWWUHV��OH�FRQVHLO�PXQLFLSDO�D�GpFLGp�G¶DGKpUHU�j�
O¶RUJDQLVDWLRQ�9RLVLQV�9LJLODQWV�HW�6ROLGDLUHV� 

-H� QH� SHX[� TXH� YRXV� LQFLWHU� j� YRXV� LQVFULUH� VXU� OH� VLWH� HW� j�
WpOpFKDUJHU�O¶DSSOLFDWLRQ�PRELOH� 

&HWWH� DSSOLFDWLRQ� TXH� FKDFXQ� G¶HQWUH� YRXV� SHXW� XWLOLVHU� HVW�
JUDWXLWH��HOOH�YRXV�SHUPHWWUD�G¶rWUH�DYHUWL�HQ�FDV�GH�PRXYH�
PHQW� VXVSHFW� VXU� OD� FRPPXQH�PDLV� DXVVL� HQ� FDV� G¶LQFLGHQW�
FRPPH� XQH� YRLULH� FRXSpH�� GHV� WUDYDX[� VXU� OHV� UpVHDX[�
G¶HDX[�RX�G¶pOHFWULFLWp� 

(OOH�SHUPHW�DXVVL��SRXU�FHX[�TXL�OH�YHXOHQW��GH�FRPPXQLTXHU�
HQWUH�YRXV�HW�OD�PDLULH�DYHF�YRXV� 

9RXV� DYH]� OD� SRVVLELOLWp� GH�PDVTXHU� YRV� FRRUGRQQpHV� ORUV�
G¶HQYRL�GH�PHVVDJH��GDQV�VH�FDV�VHXOHV�OD�PDLULH�HW�O¶RUJDQL�
VDWLRQ�SRXUURQW�OHV�YRLU� 

,QVFULYH]-YRXV�� 
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,PSULPp�SDU�QRV�VRLQV 

 

Merci à notre annonceur 1LFROH�HW�2OLYLHU�&KDUPRQW 
���$�FKHPLQ�GH�&KDPS�&RXORQ 
������&RQGLOODF 

 
/HV�GDWHV�SRXU�OHV�GLVWULEXWLRQV�GH�FRPSRVW�j�OD�GpFKqWHULH�GH�0RQWERXFKHU�RQW�pWp�DUUrWpHV� 
 
2SpUDWLRQ�GH�SULQWHPSV�� 
YHQGUHGL����������GH���K�j���K�� 
VDPHGL����������GH��K�j���K���HW�GH���K�j���K� 
 
2SpUDWLRQ�G
DXWRPQH�� 
YHQGUHGL����������GH���K�j���K�� 
VDPHGL����������GH��K�j���K���HW�GH���K�j���K� 
 
0DXGH�'8&/28; 
$PEDVVDGULFH�GX�WUL�-�6HUYLFH�*HVWLRQ�GHV�'pFKHWV 
0RQWpOLPDU�$JJORPpUDWLRQ 

3RXU�UDSSHO 
6,7(�,17(51(7�'(�/$�&20081(��������PDLULH-FRQGLOODF�IU 

 

9,(�/2&$/( 

&RPSOpPHQW�G
LQIRUPDWLRQ�� 
 
/HV�FRQGLWLRQV�UHVWHQW�LGHQWLTXHV�� 
- GpFKqWHULH�GH�0RQWERXFKHU-VXU--DEURQ 
- UpVHUYp�DX[�SDUWLFXOLHUV 
- VXU�SUpVHQWDWLRQ�GH�OD�FDUWH�GpFKqWHULH 
- OLPLWp�j����/�SDU�SHUVRQQH 
- SUpYRLU�FRQWHQDQWV�HW�SHOOH 
- FRPSRVW������GpFKHWV�YHUWV 

0217e/,0$5-$**/20e5$7,21�,16758,7�
/(6�$8725,6$7,216�'
85%$1,60( 

/H�GpS{W�HW�O¶LQVWUXFWLRQ�HQ�OLJQH�UpSRQGHQW�DX[�HQMHX[�
GH�VLPSOLILFDWLRQ�HW�GH�PRGHUQLVDWLRQ�GH�O¶DFWLRQ�SX�
EOLTXH�HW�V¶LQVFULYHQW�SOHLQHPHQW�GDQV�OD�GpPDUFKH�$F�
WLRQ�SXEOLTXH������ 
/HV�EpQpILFHV�GH�OD�GpPDUFKH 
3RXU�OHV�XVDJHUV��RX�SpWLWLRQQDLUHV� 
-�8Q�JDLQ�GH�WHPSV�HW�OD�SRVVLELOLWp�GH�GpSRVHU�VRQ�GRV�
VLHU�HQ�OLJQH�j�WRXW�PRPHQW 
-�3OXV�GH�VRXSOHVVH�JUkFH�j�XQH�DVVLVWDQFH�HQ�OLJQH�SRXU�
pYLWHU�OHV�HUUHXUV�HW�OHV�LQFRPSOpWXGHV 
-�3OXV�GH�WUDQVSDUHQFH�VXU�O¶pWDW�G¶DYDQFHPHQW�GH�VRQ�
GRVVLHU 
-�'HV�pFRQRPLHV�VXU�OD�UHSURJUDSKLH�HW�O¶DIIUDQFKLVVH�
PHQW�HQ�SOXVLHXUV�H[HPSODLUHV 
3RXU�OHV�VHUYLFHV�HW�OHV�FROOHFWLYLWpV 
-�8QH�DPpOLRUDWLRQ�GH�OD�TXDOLWp�GHV�GRVVLHUV�WUDQVPLV�
DX[�VHUYLFHV�LQVWUXFWHXUV 
-�8QH�PHLOOHXUH�WUDoDELOLWp�GHV�GRVVLHUV�HW�GH�OHXUV�SLqFHV 
-�8QH�PHLOOHXUH�UpVLOLHQFH�GHV�VHUYLFHV�HQ�FDV�GH�IHUPH�
WXUH�GHV�JXLFKHWV�SK\VLTXHV 
/HV�DXWUHV�DFWHXUV�GH�O¶LQVWUXFWLRQ 
6HUYLFHV�FRQVXOWDEOHV�SXEOLFV�HW�SULYpV��FRQWU{OH�GH�OpJD�
OLWp��VHUYLFHV�GH�OLTXLGDWLRQ��EpQpILFLHQW�pJDOHPHQW�GH�
FHWWH�VLPSOLILFDWLRQ�JUkFH�DX[�RXWLOV�GpYHORSSpV�SDU�
O¶(WDW� 
 
 
/HV�GRVVLHUV�SDSLHUV�VRQW�WRXMRXUV�j�GpSRVHU�HQ�PDLULH�GH�
&RQGLOODF� 

RX�VXU�� 
PDLULH-FRQGLOODF�IU�GURLWV-HW-GHPDUFKHV�XUEDQLVPH� 


